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MOTION NO.

A MOTION authorizing the King County executive
to purchase the 400 Yesl-er Building l-ocated at.
400 Yesler Way in the City of Seattle.

WHEREAS, it has been determined that the need for additional-

office space in downtown Seattle, close to t.he Courthouse Comp1ex,

is necessary for the efficient operation of King County government/

and

WHEREAS, the 400 Yesl-er T/üay Associates, or^rner of the 400

Yesler Building, has given King County an option to purchase said

building for the sum of six million and five hundred thousanddOllars

($61500r000), payable upon closing, anticipated to be ín t.he first
quarter of L991,, and

I/üHEREAS, the 400 Yesler'Building is wíthin a one-b.l-ock radius

from the Courthouse Complex, and

VüHEREAS, it has been determined that the purchase of said

building is consistent with the County's long-range space plan, and

VüHEREAS, it has been determined that it woul-d be in the best

interest of King County to purchase the 400 Yesler Building;

NOW, THEREFORE, BE fT MOVED by the Council of King County:

The King County council having deemed it necessary and in the

best interest of King County does hereby authorize the King County

executive to exercise that certaín option dated November 28, 1-ggl I

wherein the 400 Yesl-er Way Associates have agreed to convey the
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foltowing described building for the sum of six million and five

hundred thousand dollars ($6r500r000), and does further authorize

the King Count.y execuLive to execute. the necessary instruments to

final-ize the purchase of subject buílding in accordance with the

Lerm of said option:

Block 39 and vacated al1ey of C.D. Boren's Addition t.o the

City of Seattle as recorded in Volumê 1, page 25, Book of

Plats, Records of King County, Washington

PASSED rhis lfiu auv of fu^ÅA-t/1/> 1,g ql
U

UNTY COUNCIL
UNTY, I/üASHINGTON

t
KING CO
KING CO

Mr* /4r 'Chair

ATTEST:

Clerk of Council


